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1 . Uniform Rules for the Collection of Commercial paper.
2 . Uniform Rules for the Collections.
3. The URC 522 are the Uniform Rules for Collections. URC 522 came into effect on 01 January 1996.
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1. a) “Collection” means the handling by banks of documents as defined in sub-Article 2(b), in accordance
with instructions received, in order to:

1 obtain payment and/or acceptance, Or

2 deliver documents against payment and/or against acceptance, Or

3 deliver documents on other terms and conditions.
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1. b “Documents” means financial documents and/or commercial documents:

1 “Financial documents” means bills of exchange, promissory notes, cheques, or other similar instruments
used for obtaining the payment of money;

2 “Commercial documents” means invoices, transport documents, documents of title or other similar
documents, or any other documents whatsoever, not being financial documents.
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1. ¢) “Clean collection” means collection of financial documents not accompanied by commercial documents.
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1. d) “Documentary collection” means collection of:
1 Financial documents accompanied by commercial documents;
2 Commercial documents not accompanied by financial documents.
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2. Abill of exchange contains: ...2. An unconditional order to pay a determinate sum of money;

3. An endorsement must be unconditional. Any condition to which it is made subject is deemed not to be written.

4
&
=
b
C
L
©
o
£

B

el

& Cemerherns



S €

J_,'.oljdb..og sy

P

e

—£
| 94

33 ol S a s oy Dl olazs ] oIS S PR | E EY NSRRI
L@TD)}O)JOULBO{"%)JJJR}OH&%—}M&Gﬁ)&)@éuw
ol Jles] J6 o

WS-l plw b, g 513 sa el Jloe] aS Cul (5500 4 p 3N
oRsds 5 Solas sl et 18 (5Ll o 5l 5 e Syl sl
ety A 5o ol s bl e (6 Sl s YBUS Ll g
e 5l S b e asll S oo b L o (Soles DBl oy i
VY 2=V 0TV (65 5nn) 33,5 oS
S sl 0390 (g 25 ol LYY
4 s Lol s Lt el ay aly 105 (6 )los sbud 5 Ol 1 Ll
3 pd g Bloed o dgns Ll 3ol 1 5 (5 2 Oy oty ()L sl jLel
DSl s (Y3 40350 (ol A j3deo o ge 45 g S ol ol
AJ.oLmWrJ_ogalx_w\lgbsj_&ddasbgﬁlj_wéjbdx_wyamo_il
55 3 e A 53 ke e S o g 5l Al dw 8ULS Liasl L

g oo Ll s dw s iyls ol 5o QL%-V.b OBAS Lias! 3 <=U_<J.a L

K 3 3 B g bl 31 (55l A yehen Liiie Bsi Al ¢, 503 0y
s Cde Dl an Sl ol diw Liael 3l A0 Slignd 5 Culi ()l
OV ATAY 55 8) Ll oms (5l dis 5o s

S 13 g md JUal 5 | BB (g o sl (3550 s 25 Jal Ll
el glhael 1 s o odiog b cgaliul (Tgoy hgy 3 aS Coul ol
ot (e 3 (J5:3 D Al e (5 1l Sed (e Dl e 5 M S
b 25 Jol (VY OTAO L Y) S il s b ey s Jo 35 Lo 5 s
Iw‘ﬁjv@y\jbow (ol slwl (334
Laliasl Il Jool Y=Y -
Lizel 5 oV pme 505 31 Jians (SlodS Lizel o a S il o ol o slds



(52 s OV sinn 3 S ST 5 el Jgiann T 505 Jolie 5 i lSUS
3 s Gl pn QS Limel ;805 358 Sl S s 51 350 b
3y 5hes) IS Buo 35 Lyl 3500 53 (S56 s T4yl Ko caile il >
(YY :\YAaY

wils 5 a0 Vasla )3 gach S o Bas>g3)5e ool (il 535 VAT s e LileS s
tCew |

e (5l Cola) A6 48 Uil ol 3l (sLinel oy aiate Sl 1y 4S5y iy
leasl U Jsames (salias] opaiato Ol b cdiis Ol SG alu gy 555 (33503
Lol Lizel )55 (6,505 ¥ a Ly as sl slaliasl U o s ol il
Cod s €3 305 dgate Sl 0l Lzl il 9T 2 b 51 Sales ana STl Slus
ol Bl g dles S Liasl 1y Ol aS (6, Kn ol il

e aliael 15 i b S 81l s Liml -85 a5 Sy I
G Sl a8 358 cad Ol dis (gl o o g Bl el aBl NS
Il ool ol 15 835 Al 5T ginns 5 putms QSIS Liasl il 4y
B3 byl 53 gode glaliasl 51 S a oM e L S 5 oo cLaliasl
liael 3 Goliasl 0350 5 e 4 bl b 15 ed (oS 5 5515 (6l Laliasl
A8 J s Ol L Cd s )L s cdal asl
Q"‘ﬁ“‘?‘ﬁf”&" Y-Y-Y
olo by (ulas slewd 935 L;Jiﬁa»u_wi_?;g-cé\j); Ol sl a3 <:J_9J_.a\
(5335 S 25 Jaoh) Cuo dim Sy Laliael Ml fusl a5 4568 lai US 0
e s iyls Jilde 53 IS5 sed ()l diwsdaS Laasl ¢ Jool (ol wliwd il

1. If a bill of exchange bears signatures of persons incapable of binding themselves by a bill of exchange,
or forged signatures, or signatures of fictitious persons, or signatures which for any other reason cannot
bind the persons who signed the bill of exchange or on whose behalf it was signed, the obligations of the
other persons who signed it are none the less valid.
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1. Banks will act in good faith and exercise reasonable care.
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17. Convention Providing a Uniform Law For Bills of Exchange and Promisso-

ry Notes (Geneva, 1930) The League of Nations.
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18. The URC 522 are the Uniform Rules for Collections. URC 522 came into
effect on 01 January 1996.

el

& Cemerherns



