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1 . Uniform Rules for the Collection of Commercial paper.
2 . Uniform Rules for the Collections.
3.�The�URC�522�are�the�Uniform�Rules�for�Collections.�URC�522�came�into�e൵ect�on�01�January�1996.�
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1.�a)�“Collection”�means�the�handling�by�banks�of�documents�as�de¿ned�in�sub-Article�2(b),�in�accordance�
with�inructions�received,�in�order�to:
1�obtain�payment�and/or�acceptance,�Or
2�deliver�documents�again�payment�and/or�again�acceptance,�Or
3�deliver�documents�on�other�terms�and�conditions.�
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1.�b�“Documents”�means�¿nancial�documents�and/or�commercial�documents:
1�“Financial�documents”�means�bills�of�exchange,�promissory�notes,�cheques,�or�other�similar�inruments�
used�for�obtaining�the�payment�of�money;
2� “Commercial� documents”�means� invoices,� transport� documents,� documents� of� title� or� other� similar�
documents,�or�any�other�documents�whatsoever,�not�being�¿nancial�documents.�
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1.�c)�“Clean�collection”�means�collection�of�¿nancial�documents�not�accompanied�by�commercial�documents.�
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1.�d)�“Documentary�collection”�means�collection�of:
1�Financial�documents�accompanied�by�commercial�documents;
2�Commercial�documents�not�accompanied�by�¿nancial�documents.�
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2.�A�bill�of�exchange�contains:�…2.�An�unconditional�order�to�pay�a�determinate�sum�of�money;
3.�An�endorsement�mu�be�unconditional.�Any�condition�to�which�it�is�made�subject�is�deemed�not�to�be�written.�
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1.�If�a�bill�of�exchange�bears�signatures�of�persons�incapable�of�binding�themselves�by�a�bill�of�exchange,�
or�forged�signatures,�or�signatures�of�¿ctitious�persons,�or�signatures�which�for�any�other�reason�cannot�
bind�the�persons�who�signed�the�bill�of�exchange�or�on�whose�behalf�it�was�signed,�the�obligations�of�the�
other�persons�who�signed�it�are�none�the�less�valid.�
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1.�Banks�will�act�in�good�faith�and�exercise�reasonable�care.�
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17. Convention�Providing�a�Uniform�Law�For�Bills�of�Exchange�and�Promisso-

ry�Notes�(Geneva,�1930)�The�League�of�Nations.

18. The URC 522 are the Uniform Rules for Collections. URC 522 came into 

e൵ect�on�01�January�1996.


